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BKULQHUV ¥ K(IUQ G UKHRMW H TUXMIRADWDHY HQW RQ 2FWREHU DQG L\
VXFFHVV

'LWK PRUH WKDQ GHFRUDW H{GY WYW @NDW WK H VE LH DD/) RWEK B H VW
LQFUHGLEOH FUHDWYRDWQRIHRXWY WWGBIFRPPXQLW\ SDUWQHUV IDPL
IHVWLYH IXQ DQG +DOORZHHQ VSLULW (DFK WUXQN IHDWXUHG D Xt
WUHDWVY VXUSULVHV DQG IHVWLYH WULQNHWY 3DWLHQWY DOVR U
&KLOGUHQ DGGLQJ H[WUD H[FLWHPHQW WR WKH FHOHEUDWLRQ



20H RI WKH HEHQLHQMY KLWV FDPH FRXUWHV\ RI FRPPXQLW\ SDUWQ!|
EURXJKW DORQJ WZR OLYH FRZV IRU JXHVWV WR PHHW DQG SHW

$ KXJH WKDQN \RX WR ID @0 XOPWHHUNVVIWNDE FRPPXQLW\ SDUWQHUV IR
HYHQW SR\WWLEOHDWLYLW\ RI DOO EURXJKW VPLOHV WR VR PDQ\ ID




O/ Bp2/7] OWk/2pQj-/3jg2, /272 pEFED pjtHe /ED U 2/@Ej BH/j Mu U &

,Q HDUO\ 2F¥OVREMD QFRXUW 06 0%$ &32 UHSUHWHQUNHGD&K WLKHH DY
6WDU 6 XPPLW KHOG 2FWREHU 7PKHEGROQOHH®FH)ERBXGIOW WRIHWK'E
WKH ZRUOG DQG %YHWDQFRXUW VSRNH RQ FUDQLDO UHPROGLQJ RU"
SODJLRFHSKDO\ WRUWLFROOLYV FOLQLF DW 6KULQHUV &KLOGUHQ V
VXSSRUWYV EHWWHU SDWLHQW RXWFRRHFRFLVYLR@PH ZLWK 6KULQHUV

%YHWDQFRXUW DOVR KDG WKH RSSRUWXQLW\ WR PHHW ZLWK 6KULQ
6HUYLFHV 3236 WHDP PHPEHUV TUR® &SWLRAYVILHYD & WKHKW CXKRIADMWM UR
SODQ WR H[SDQG WKHLU FUDQLDO UHPROGLQJ SURJUDPV

$GGLWLRGGDMOMQFRXUW ZDV UHFRJQL]JHG E\ 2UWKRPHULFD DV RQH R
GHVHUYHG KRQRU FHOHEUDWLQJ KLV H[SHUWLVH DQG GHGLFDWLRC
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5LJKW DIWHU SUHVHQWLQJ DW W S ARNNKIRPHRIXLFW 608D 0 %X PRIV W
(FXDGRU IRU GD\V DV SDUW RRWXG®E BQRWHFFWLIHUISHFRWELGLQJ RUW
FKLOGUHQ 'XULQJ KLV YLVLW %HWDQFRXUW VDZ FKLOGUHQ ILW
ZKLFK DUH UHSXUSRVHG DQG DGMXVWHG WR ILW RWKHU FKLOGUHQ
DV SRVVLEOH



7KLV PDUNHG WHWD®EKRWXU W31 WR

(FXDGRKHUH KH KDV EXLOW D VWURQJ
FRPPXQLW\ DQG HQMR\V ZDWFKLQJ WKH
FKLOGUHQ KH WUHDWY JURZ DQG WKULYH 'XULQJ
WKLV WULS KH HYHQ RHW ZLWK D \RXQJ E

ZKR KDG SUHYLRXVO\ UHFHLYHG +.%$)2V

IURP 6KULQHUVY GHK[LGFRUHQU
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7KH OLJKW\ 2ZWWHUV VOHG KRENHG RAHWR RBQUV WDQGG/ KB V NLGV RQ
SUDFWLFHV ZLOO WDNH SODFH IURP$UHR®ODW WKH (ULH ,QVXUDQFH

6OHG KRFNH\ LV DQ DGDSWLYH YHWARG RV WD G QWLRMMD® \KARHF G YA \I
VWLFNV 2QH HQG ZLWK WUDGLWLRQDO KRFNH\ EODGHV DQG WKH F
6RPH SDUWLFLSDQWY DOVR UHFHLYH DVVLVWDQFH IURP YROXQWHtE
KDQGOLQJ WKH $SRNUWRQIXPHURXV WKHUDSHXWLF EHQHILWV VXFK
IOH[LEHQGWUDQFH ILWQHVV FRQILGHQFH DQG RI FRXUVH IXQ

, I \RX ZDQW WR MRLQ LQ RQ WKH IXQ FKHHUOHDGHUV DUH DOZD\V
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BKULQHUV ¥KIWWQGEUHNQRUHSDULQJ IRU W
6KULQHUV -DPPHUV :KHHOFKDLU %DVN!
EUDQG QHZ EDVNHWEPO W K/H RUHD FE KRIQ
JURDGGLWLRQDO FKDLUV LQ D YDULHV
HQVXUH HYHU\ DWKOHW R KKEDAH VQKIZ S H U
DGGLWLRQV ZLO Q@ KHODS HQUH WHH®D B R U H
DQG FRQILGHQW LQ WKH VSRUW WKH\ (
XQGHUZD\ WR DGG HYHQ PRUH FKDLUV
H[SDQGLQJ WHDP
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SHFHQWKEHBEMRYPDQ '37 PDQDJHU RI WKHUDS\ VHUYLFHYVY DW 6KULQ'
WKH 6SRUWYV &RQVRUWLXP KHOG DW/RKVULEBUOV\&KHBDWUR D BUKRKUKDE
PHGLFLQH DQG RUWKRSHGLF VSHFLDOLVWYV IURF/ RX @WK § X WVALRKINQ
UDQJH RI WRSLFV LQFOXGLQJ DFWLYH UHVHDUFK SURMHFWY VSRL
FHQWHHUKDELOLWDWLRQ DQG HGXFDWLRQ
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$ JUDWHIXO PRWKHU UHFHQ\
VWDOW 6KULQHUW (BKHOWGR NE
KHU DSSUHFLDWLRQ IRU WK
ORQIJWLPH SDWLHQRDDPEDYV
UHFHLYHG RYHU WKH \HDUV

7TKURXJK WKH SDWLHQW DPE
SDWLHQWY DUH JLYHQ D YRI
RSSRUWXQLW\ WR VKDUH Wk
WKHP EXLOG FRQILGHQFH D
MRXUSMWHWKLY DPEDVVDGRU .
EHIJLQ D QHZ FKDSWHU DQG
QH[W \HWMWHIOHDU WKDW WKH

SURJUDP KDV SOD\HG DQ LP
KHU JURZWK DQG MRXUQH\
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&DPHURQ IURP3RQ@®IOMDQLD ILUVW EHFDPH D SDWLWLHQIK B/ 16
ZDV \HDUV ROG DIWHU D PLQRU EXPS LQ SUHVFKRRO OHG WR XQ

$YLVLW WR KLV SHGLDWULFLDQ UHYHDOHG D GLDJQRVLV RI /HJJ ¢
ZKHQ EORRG IORZ WR WKH KLS ERQH LV GLVUXSWHG FDXVLQJ WK
VKDSIKRXJK WKH GLDJQRVLYVY ZDV FRQIXVLQJ DW ILUWWHRUXERW®\ ¢
HPEUDFHG KLV FDUH MRXUQH\

7KURXJKRXW KLV FKLOGKRRG &DPHURQ ZRUH RUWKRVHV WR PDQI
KLP EDFN +H VWD\HG DFWLYH LQ I10DJ IRRWEDOO EDVHEDOO DQG
GLDJQRVLV ZRXOG QHYHU VWDQG LQ WKH ZD\ RI GRLQJ ZKDW KH C
WKURRXQWOHVYV DSSRLQWPHQWY DQG VXUJHULHV ZHUH KLV IDPL
&KLOGWUWQH +H IRQGO\ UHPHPEH@/YWWHVFDUH RO GRW RH 2Q XQUHWLHIL |
D EDG H[SHULHQFH WKH\ DOZD\V PDGH?3PHD LKGHODWVBHIHRRQG FDUHG

&DPHWRWILPH DW 6KULQHUVH.ERDUGUBGIQHG ZLWK PHPRUDEOH PRPH{(
FRPSOHWLQJ JDLW DQDO\VLYV WHVWYV LQ WKH YLIEERQIU HIGT XD W RR
UHEDOOV W KD XQMKUWHHWY 6 XULQJ OLJKWKHD U WG B RIDHFGWSW B F\W 8 X UV
ZHUH DOORZHG WR2RKRBRVINVDNVWBW OHIW D ODVWLQJ LPSUHVVLRQ
WULORJ\ ERRN VHW WKDW KH VWLOO SURXGO\ NHHSV RQ KLV ERRI

:KLOH FKDOOHQJHV OLNH PDQDJLQJ SDLQ DQG RYHUFRPLQJ WKH |
WKHVH H[SHULHQFHVY KHOSHG KLP GHYHORS FRQILGHQFH DQG D S
FRQGLWLRQ ZRXOG DOZD\V EH D SDUW RI KLP LW GLGQUW GHILQF
FKHULVKHV LV W KB YIRPH\Q WQW K X VL D V VRIXRJGIOL QV\R @B NKIOPD KL P | H |
LQFUHGLEO\ IRUWXQDWH DQG HPSRZHUHG

7RGDWDPHURQ DSSOLHV WKH OHVVRQV IURP KLV H[SHULHQFHV WR
KROGV GHJUHHV LQ VSRUWY PDQDJHPHQW DQG UX@RS \ RDQWV K WISRU
FKLOGUHQ KDYH DFFHVV WR HTXLSPHQW DQG RSSRUWXQLWLHW Wi
MRXUQH\ ZLWK WHDFKLQJ KLP QRW WR WDNH DQ\WKL®JS8R WUDIQG
SODFHV WU\LQJ QHZ IRRGYV DQG SXUVXLQJ QHZ H[SHULHQFHYV

/RRNLQJ EDEFN &DPHURQ LV GHHSO\ JUDWHIXO 2RXDKDN\ HR®@ RV RGO
LPSDFW \RXpuYH KDG RQ PR FXDO HWWRIRKQIH SDWLHQWV (D WH 6HKWLR K
WKLV DGYLFH 27KHVH SHRSOKRBKUHD @ HUBIXWR KMHMS \RW PD\ VHHP \
ZRUN RXW LQ WKH HQG @






