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‘HDU 7HPSOH $IILOLDWHYV

$vV A ZHOFRPH WKH QHZ \HDU ZHpUH H[FLWHG WR VKDUH XSOLIWLQ
&KLOGUHQuV (ULH 2YHU WKH SDVW \HDU RXU GHGLFDWHG WHDP K
DQRG EULQJ MR\ WR WKH FKLOGUHQ DQG IDPLOLHV ZH VHUYH 7KDQN
ORRN IRUZDUG WR DQRWKHU \HDU RI PDNLQJ D SRVLWLYH LPSDFW |

. \RX SODQ WR IHDWXUH DQ\ Rl RXU FRQWHQW DQG QHHG DGMXVWH!
1]\ 6SLUHMW LVSLUHV#VKULQHQHW RUJ RU

P j- @2 7j000 O/ Bp2/7] OWk/2pl7j- /3]

,Q '"HFHPEHU 'DXJKWHUV RI WKH 1LOH $WKRU 7HPSOH 1R

IURP % XIIDOR 1< KHOSHG NLFN RIIl WKH KROLGD\ VHDVRQ DW
6KULQHUV &KLOGUHQMV (ULH 7KHLU PHPEHUV EURXJKW VPLOHYV
FKHHU DQG WKRXJKWIXO JLIWV WR SDWLHQWY DQG IDPLOLHV LQ WI
ZDLWLQJ URRP FRQWLQXLQJ D FKHULVKHG WUDGLWLRQ WKDW KDV
EULIKWHQHG WKH KROLGD\V DW WKH (ULH PHGLFDO FHQWHU IRU
PRUH WKDQ D GHFDGH 7KHLU JHQHURVLW\ LV D KHDUWZDUPLQJ
UHPLQGHU WKDW SDWLHQWY DQG IDPLOLHVY DUH VXSSRUWHG E\ D
FDULQJ FRPPXQLW\ WKURXJKRXW WKH KROLGD\ VHDVRQ
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&RQJUDWXODWLRQV WR (YHUO\ D WDOHQW
WKBHKULQHUV &KLOGUHQuV (ULH +ROLGD\ &D
KHDUWZDUPLQJ GUDZLQJ RI KHU IDPLO\ KR(
&KULVWPDV WUHH (YHUO\pV FUHDWLYLW\ C
HQWU\ WUXO\ VSHFLDO
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*HW UHDG\ WR FHOHEUDWH BQG GUXSEBIRW (W 16K WDLVY MVUMVH 8 QQXDO 7HO
YHEUXDU\ IURP S P WR S P DW OLOOFUHHN 0DOO 7X¢
DQG MRLQ XV LQ VXSSRUWLQJ OLIH FKDQJLQJ FDUH IRU RXU SDWLF
ZH ORRN IRUZDUG WR VKDULQJ PRUH GHWDLOV DV WKH HYHQW DSS
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JHDGHUV LQ &DUH LV 6KULQHUV &KLOGUHQUV RIILFLDO
PDJDJLQH VKDULQJ LQVSLULQJ VWRULHV XSGDWHV DQG
DFKLHYHPHQWY IURP DFURVV WKH RUJDQL]DWLRQuV
QHWZRUN 7KH SXEOLFDWLRQ KLJKOLJKWV WKH
H[WUDRUGLQDU\ FDUH SURYLGHG DGYDQFHPHQWYV LQ
SHGLDWULF PHGLFLQH DQG WKH LQFUHGLEOH SDWLHQWV
IDPLOLHY DQG VWDIlI ZKR PDNH WKH PLVVLRQ SRVVLEOH

,Q WKLQWHU LVVXH RQH RI 6KULQHUV

&KLOGUHQuUY SDWLHQW DPEDVVDGRUV LV IHDWXUHG IRU KHU
LQVSLULQJ MRXUQH\

&RRNLQJ 8S &RQILGHQFH

JRU 6KULQHUV &KLOGUHQUV (ULH SDWLHQW :LQWHU DJH
&KULVWPDV KDV DOZD\V EHHQ DERXW PRUH WKDQ WKH
PHDO LWVHOI ,W LV D FKHULVKHG WLPH VSHQW LQ WKH
NLWFKHQ ZLWK KHU PRP KHOSLQJ SUHSDUH D IHDVW IRU
WKH HQWLUH IDPLO\ :LQWHU KDV SURXGO\ VHUYHG DV KHU
PRWKHUpV KHOSHU VLQFH VKH ZDV DERXW \HDUV ROG
7KHVH PRPHQWY WRRN RQ HYHQ JUHDWHU VLJQLILFDQFH
DIWHU :LQWHU IDFHG D VHULRXV KHDOWK FKDOOHQJH $
EORRG LQIHFWLRQ SURJUHVVHG LQWR D FRPSOH]
FRQGLWLRQ WKDW VLJQLILFDQWO\ ZHDNHQHG KHU PXVFOHYV
DQG QHUYHV DQG XOWLPDWHO\ UHTXLUHG VNLQ JUDIWYV
JROORZLQJ KHU LQLWLDO KRVSLWDO VWD\ :LQWHUpV FDUH
WHDP UHFRPPHQGHG RFFXSDWLRQDO DQG SK\VLFDO
WKHUDS\ WR VXSSRUW KHU UHFRYHU\ DQG KHOS KHU
UHJDLQ LQGHSHQGHQFH

$W 6KULQHUV &KLOGUHQMV (ULH RFFXSDWLRQDO WKHUDSLVW
.ULVWHQ &LDFFKLQL 275/ DQG SK\VLFDO WKHUDSLVW
5DFKHO ODXUR '37 SDUWQHUHG ZLWK :LQWHU WR

UHEXLOG KHU VWUHQJWK FRRUGLQDWLRQ DQG FRQILGHQEFH
:KLOH WKHUDS\ ZDV FKDOOHQJLQJ DW ILUVW :LQWHU

PDGH VWHDG\ SURJUHVV LQ VHOI FDUH VNLOOV VXFK DV
GUHVVLQJ DQG JURRPLQJ +HU VHVVLRQV IRFXVHG RQ
LPSURYLQJ UDQJH RI PRWLRQ DUP DQG KDQG VWUHQJWK
DQG WKH ILQH PRWRU VNLOOV QHHGHG IRU HYHU\GD\
WDVNV LQFOXGLQJ PDQDJLQJ EXWWRQV ]JLSSHUV DQG
VKRHODFHV



7TKHUDS\ JRDOV ZHUH DGGUHVVHG WKURXJK HQJDJLQJ JDPHV FUD!
FRRNLQJ LQ WKH WKHUDS\ NLWFKHQ ZKLFK KHOSHG PDNH FKDOOH
IRXQG GLIILFXOW ZDV WKH VDZLQJ PRWLRQ UHTXLUHG WR XVH D N
ODUJHU NQLIH ZLWK DGGHG GRZQZDUG SUHVVXUH DV ZHOO DV DQ
HDVLHU DQG VDIHU 7KHVH DGDSWDWLRQV KHOSHG :LQWHU EXLOG
SDUWLFLSDWH PRUH IXOO\ LQ WKH NLWFKHQ DQG H[SHULHQFH JUH

&RRNLQJ KDV FRQWLQXHG WR SOD\ DQ LPSRUWDQW UROH LQ :LQW
H[FLWHG WR XVH KHU VNLOOV ZKLOH KHOSLQJ SUHSDUH &KULVWPI
VWXIILQJ :LQWHU ZLOO EH VLGH E\ VLGH ZLWK KHU PRP FRQWLQ X

+HUH LV WKH OLQN WR YLHZ WKH UHVW RI WKH PDJD]LQH KWWSYV
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SHFHQWO\ 3DXO UHFHLYHG KLV P\RHOHFW U{H DHI@HFW H& 0L YD U N
DQG ZDV WKULOOHG ZLWK WKH ILQDO FKRLFH 3DXO WHVWHG WKH
WKHUDSLVW $0OOLH %ODWW 06 275/ ZKHUH WKH\ SOD\HG D URX(
+H ODWHU EURXJKW LW WR WKH FDIHWHULD IRRG NLRVN DQG FRQI
PHDQLQJIXO PLOHVWRQH DQG D PRPHQW WKDW EURXJKW D ELJ VP

'LWK D VKDUS PLQG DQG D VWURQJ LQWHUHVW LQ FRPSXWHUV DQ
GHYLFH +LV GHWHUPLQDWLRQ FXULRVLW\ DQG HQWKXVLDVP FRQ!
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6LOQFH EHFRPLQJ D SDWLHQW DW.LHEKBDYBQQ BK IKDZUHRZQ LQWR D S
IRU VFROLRVLY DZDUHQHVV DQG D GHGLFDWRIG/VXBSRUWHU RI WKH

+HU IXQGUDRVWYJIJKHDIYH EHHQ H[FHSWLRQDO :KDW EHJDQ DV D VLPS
PRPHQWXP DV VKH UHDFKHG KHU JRDO DW WKH &UDZIRUG &RXQW\ )
SLJ 6KH ZHQW RQ WR VHOO DSSOH FLGHU DQG GRQKRKRVOMHWVFVDHGRER!
GXULQJ "HBPODMRKURXJK D SDUWQHUVKLS ZLWK .DQHFW 5HF\FOLQJ
JHQHURXVO\ PDWFKHG UHVXOWLQJ LQ FRPELQHG PRQHWDU\ GRQDV

6DYDQQDKIQHURVLW\ HHWHQGY ZHOO EH\RQG ILQDQFLDO FRQWULEX
, QWHUQDWLRQDO FOXEV GRQDWHV +LJJ\ %HDUV WR EULQJ FRPIRUYV
UHSUHVHQWY 6KUVYQHUN RWLPGXHQPKRG ORGIJH HYHQWYV WKURXJKRXYV

+HU DGYRFDF\ KDV DOVR UHDFKHG WKH OHJLVODWLYH OHYHO 6DYL
PXOWLSOH WHOHYLVLRQ LOQWHUYLHZYVY UHFHLYHG D SURFODPDWLRC
SHQQV\OYDQLD 6WDWH 6HQDWRU OLFKHOOH %YURRNV WR ORZHU WKF
SXEOLF VFKRROV

6DYDQQIFRPPLWPHQW FUHDWLYLW\ DQG FRPSDVVLRQ KLJKOLJKW W
PDNH 6KULQHUW (UJKHOIGWHQRXG WR UHFRJDHDH KHVKLEQBIQ® \EMWO L F T
EDFN










